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DEFENSE, DEPARTMENT OF
Changes to the Federal Acquisition Regulation required to implement the Competi­
tion in Contracting Act of 1984 are being considered by the Defense Acquisi­
tion Regulatory Council and the Civilian Agency Acquisition Council, ac­
cording to a recent announcement by the DOD, GSA and NASA (see the 7/25/84 
Fed. Reg., pp. 29982-83). The Competition in Contracting Act of 1984 sub­
stantially changes the basic statutes underlying the federal procurement 
system. Among its major provisions, the Act imposes new justification, 
approval, and notice requirements for contracts employing other than full 
and open competition; requires appointment of a competition advocate in 
each procuring activity; codifies the GAD bid protest process; and, provides 
statutory authority for the General Services Board of Contract Appeals to 
resolve protests regarding ADF procurement. All solicitations issued after 
3/31/85 must comply with the requirements of the Act. Comments, which will 
be considered in the development of a draft proposal, must be submitted 
by 8/24/84. For further information contact Roger M. Schwartz at 202/ 
523-4755.
FEDERAL ELECTION COMMISSION
13 presidential campaigns had raised $70.2 million and spent $60.2 million as
of 3/31/84, according to a 7/20/84 release by the Federal Election Commis­
sion (FEC). This information, contained in an FEC Report on Financial 
Activity, included the following additional statistics: of the total 
$70.2 million raised, 63 percent came from individuals; federal matching 
funds equalled 25.4 percent of the total; unpaid loans of some candidates 
totaled $6.9 billion, or 9.8 percent of the total; and, contributions from 
political action committees (PACS) comprised approximately 1.4 percent of 
the total, or about $1 million. The final FEC report will be issued in 
early 1985 and will include activity from the start of each campaign 
through 12/31/84.
FEDERAL FINANCIAL INSTITUTIONS EXAMINATION COUNCIL
A proposed revision of the quarterly Report of Assets and Liabilities of U.S.
Branches and Agencies of Foreign Banks (form FFIEC 002) was issued for
comment on 7/24/84 by the Federal Financial Institutions Examination Council 
(FFIEC release 7/24/84). The proposed revisions, according to the Council, 
reflect changing needs for information for supervisory purposes and changing 
bank conditions and practices. Among the proposed revisions is a provi­
sion for the separate identification of the assets and liabilities of the 
International Banking Facilities of U.S. branches and agencies of foreign 
banks. U.S. branches and agencies of foreign banks would also be required 
to report selected income and expense information and data on past due 
loans, on allowances for loan losses, and on commitments and contingencies.
A schedule of quarterly averages of selected items would replace the 30- 
day averages now required. The proposal, if adopted, would be effective 
3/31/85. Comments will be due 45 days after publication of the proposal 
in the Federal Register. For further information contact Stanley J. Sigel 
at 202/452-2696.
GOVERNMENT SERVICES ADMINISTRATION
A proposed change to GSA Acquisition Regulation Chapter 5, concerning Small
Business and Small Disadvantaged Business Concerns (Part 519), was recently
issued for comment by the GSA (see the 7/25/84 Fed. Reg., p. 29982). The 
proposal would delete mandatory annual review requirements of class set 
aside determinations, and would, according to the GSA, reflect the function 
of the GSA Small Business Technical Advisors. Comments must be submitted by 
8/24/84. For further information contact Frank Padula at 202/523-3823.
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Collection of claims owed the United States is the subject of a notice of
proposed rulemaking by the General Services Administration (GSA) (see
the 7/26/84 Fed. Reg., pp. 30080-83). This proposal applies, according 
to GSA, to all claims due the U.S. arising from activities under its 
jurisdiction. Among other areas addressed by this proposal is a section 
on disclosure to consumer reporting agencies and referrals to collection 
agencies. All comments must be in writing and received before 8/27/84.
For further information contact David Fisher at 202/566-1460.
In a related matter, the Senate approved a bill, S. 1668, allowing the 
Justice Department to contract with private law firms in an effort to 
collect delinquent debt. The bill, introduced jointly by Sen. Alfonse 
D ’Amato (R-NY) and Sen. Charles Percy (R-IL), was approved by the Senate 
96-1 on 7/25/84. In a statement released by Sen. D'Amato on the day of the 
Senate action, he urged passage: "If we’re serious about cutting the 
deficit, we must act now to see to it that the $16 billion owed the Federal 
Government is collected." He went on to say, "U.S. Attorneys are crime 
fighters - not bill collectors."
INTERNATIONAL TRADE COMMISSION
"Country Trade Statistics," a marketing aid for U.S. exporters, has recently
been made available by the International Trade Commission. The new publica­
tion consists of a package of abstracts with statistical data for 154 
countries. The statistics for each country summarize U.S. export levels 
for 150 product categories over the last five years; U.S. export growth 
rate of each category over the last four years, compared with the growth 
rate of U.S. exports to the world at large; the foreign country's share 
of U.S. exports in each category during the most recent year; and, U.S. export 
levels of products for which the country was the primary U.S. market in 1983. 
The entire package of publications costs $750. Separate publications are 
available for $25 for each country. For further information contact the 
office of Trade Information Services at 202/377-2432.
SECURITIES AND EXCHANGE COMMISSION
CPAs with a minimum of three years public accounting experience are being
sought by the SEC for employment in Washington, D.C. For further infor­
mation on the nature of the current vacancies, contact Jeanne Marie Patterson 
at 202/272-7064. Resumes can be sent to Ms. Patterson, SEC Office of 
Personnel, 450 Fifth Street, N.W., Washington, D.C. 20549.
TREASURY, DEPARTMENT OF
The "1981 Corporation Source Book of Statistics of Income" is currently available
for purchase, according to a 7/18/84 announcement from  the IRS. The book,
which provides detailed industry data for active corporations, contains 
income statement and balance sheet data for corporations categorized both 
by industry groups and by size of total assets. This source book, IRS 
publication 1053, is available for $150 prepaid from the Director, Statistics 
of Incane Division, D:R:S, 1111 Constitution Avenue, N.W., Washington, D.C. 
20224. Single industry data, according to IRS, are available for $1 a page. 
The Book is also available on microfilm and magnetic tape. For additional 
information contact the IRS at 202/566-4054.
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SPECIAL: SENATE TO CONSIDER MAJOR TAX REFORM OPTIONS
Major tax reform options will be the subjects of Senate Finance Committee
hearings, 8/7/84 and 8/9/84, according to a recent announcement by
Finance Committee Chairman Sen. Robert J. Dole (R-KS) . These hearings, 
according to Dole, will focus on proposals that have been set forth for a 
a flat-rate tax, or for a simplified income tax with lower rates and fewer 
exceptions from the tax base. Also considered will be alternative sugges­
tions such as a value added tax, a national sales tax, a tax based on 
consumption rather than income, or a gross income tax. These hearings 
will begin each day at 10 a.m. in Room SD-215 of the Dirksen Senate Office 
Building. Witnesses who wish to testify at the hearings must submit a 
written request to Roderick A. DeArment, Chief Counsel, Committee on 
Finance, Room SD-219, Dirksen Senate Office Building, Washington, D.C. 
20510, to be received no later than noon, 7/31/84. Others who desire to 
make their views known to the Committee can submit a written statement, 
not to exceed 25 double-spaced pages, to Mr. DeArment, not later than 
8/21/84.
SPECIAL: DUNGAN APPOINTED TO HIGH GOVERNMENT POST
Mr. Travis P. Dungan, former Senior Management Consultant with Peat, Marwick,
Mitchell & Company's Miami office, has been appointed Deputy Assistant
Secretary for Finance with the Economic Development Administration, U.S.
Department of Commerce. In this position, Mr. Dungan will be responsible 
for EDA's $1.2 billion business loan portfolio. Mr. Dungan holds a B.A. 
in government, cum laude, from Harvard University and an MBA from Stanford 
University's Graduate School of Business.
For additional information, please contact Stephanie McCarthy, Gina Rosasco, 
Nick Nichols or Kathee Baker at 202/872-8290.
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